
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 20 OR 15(D) of the Securities Exchange Act Of 1934

Date of report (Date of earliest event reported): August 25, 2020

XpresSpa Group, Inc.
(Exact Name of Registrant as Specified in Its Charter)

Delaware
(State or Other Jurisdiction of Incorporation)

001-34785    20-4988129
(Commission File Number) (IRS Employer Identification No.)

254 West 31st Street, 11th Floor, New York, New York    10001
(Address of Principal Executive Offices) (Zip Code)

(212) 309-7549
(Registrant’s Telephone Number, Including Area Code)

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:

[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, par value $0.01 per share XSPA The Nasdaq Stock Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act
of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [  ]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. [  ]



Item 8.01.     Other Events

On August 25, 2020, XpresSpa Group, Inc. (Nasdaq: XSPA) (“XpresSpa” or the “Company”) issued a press release 
announcing that it had entered into securities purchase agreements with several  healthcare-focused and other institutional 
investors to purchase 11,216,932 of its shares of common stock (or common stock equivalents in lieu thereof) and short-
term warrants to purchase up to an aggregate of 11,216,932 shares of common stock, in a registered direct offering, with 
aggregate gross of approximately $35.3 million before deducting placement agent fees and other offering expenses.  The 
combined purchase price for one share of common stock (or common stock equivalent) and a warrant to purchase one 
share of common stock is $3.15. The warrants have an exercise price of $3.02 per share, will be immediately exercisable, 
and will expire 24 months from the issue date. The press release is attached as Exhibit 99.1 hereto and incorporated by 
reference herein.

Item 9.01.     Financial Statements and Exhibits

(d)       Exhibits

Exhibit No.   Description
99.1 Press Release, dated August 25, 2020.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

XpresSpa Group, Inc.
Date: August 26, 2020 By: /s/ Douglas Satzman

Name: Douglas Satzman
Title: Chief Executive Officer



Exhibit 99.1

XpresSpa Group Announces $35.3 Million Registered Direct Offering Priced At-
The-Market under Nasdaq Rules

NEW YORK, August 25, 2020 (GLOBE NEWSWIRE) -- XpresSpa Group, Inc. (Nasdaq: XSPA)
(“XpresSpa” or the “Company”), a health and wellness company, today announced that it has entered
into securities purchase agreements with several  healthcare-focused and other institutional investors to
purchase 11,216,932 of its shares of common stock (or common stock equivalents in lieu thereof) and
short-term warrants to purchase up to an aggregate of 11,216,932  shares of common stock, in a
registered direct offering priced at-the-market under Nasdaq rules.  The combined purchase price for
one share of common stock (or common stock equivalent) and a warrant to purchase one share of
common stock is $3.15. The warrants have an exercise price of $3.02 per share, will be immediately
exercisable, and will expire 24 months from the issue date.

H.C. Wainwright & Co. is acting as the exclusive placement agent for the offering.

The gross proceeds from the registered direct offering are expected to be approximately $35.3
million before deducting placement agent fees and other offering expenses. The Company intends to
use the net proceeds for future locations, as well as for working capital and general corporate purposes.
The registered direct offering is expected to close on or about August 28, 2020, subject to the
satisfaction of customary closing conditions.

The securities described above are being offered pursuant to a "shelf" registration statement (File No.
333-240084) filed with the Securities and Exchange Commission (SEC) and declared effective on
August 5, 2020. Such securities may be offered only by means of a prospectus, including a prospectus
supplement, forming a part of the effective registration statement. A prospectus supplement and the
accompanying prospectus relating to the offering of the securities will be filed with the SEC. Electronic
copies of the prospectus supplement and the accompanying prospectus relating to the offering of the
securities may be obtained, when available, on the SEC's website at http://www.sec.gov or by
contacting H.C. Wainwright & Co., LLC at 430 Park Avenue, 3rd Floor, New York, NY 10022, by e-mail:
placements@hcwco.com or by telephone: (646) 975-6996.

This press release does not constitute an offer to sell or the solicitation of an offer to buy, nor there any
sales of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of such jurisdiction.



About XpresSpa Group, Inc.

XpresSpa Group, Inc. (Nasdaq: XSPA) is a health and wellness holding company. XpresSpa Group’s
core asset, XpresSpa, is a leading airport retailer of spa services and related health and wellness
products, with 50 locations in 25 airports globally.  Through its XpresTest, Inc. subsidiary, the Company
also provides COVID-19 screening and testing under its XpresCheck™ brand at JFK International
Airport and Newark Liberty International Airport. To learn more about XpresSpa Group,
visit www.XpresSpa.com. To learn more about XpresCheck, visit www.XpresCheck.com.

Forward-Looking Statements

This press release may contain "forward-looking" statements within the meaning of Section 27A of the
Securities Act of 1933, and Section 21E of the Securities Exchange Act of 1934. These include
statements preceded by, followed by or that otherwise include the words "believes," "expects,"
"anticipates," "estimates," "projects," "intends," "should," "seeks," "future," "continue," or the negative of
such terms, or other comparable terminology.  These statements include, without limitation, statements
related to our ability to close the offering and the gross proceeds from the offering. Forward-looking
statements relating to expectations about future results or events are based upon information available
to XpresSpa as of today's date and are not guarantees of the future performance of the company, and
actual results may vary materially from the results and expectations discussed. Additional information
concerning these and other risks is contained in XpresSpa’s most recently filed Annual Report on Form
10-K, Quarterly Report on Form 10-Q, recent Current Reports on Form 8-K and other Securities and
Exchange Commission filings. All subsequent written and oral forward-looking statements
concerning XpresSpa, or other matters and attributable to XpresSpa or any person acting on its behalf
are expressly qualified in their entirety by the cautionary statements above. XpresSpa does not
undertake any obligation to publicly update any of these forward-looking statements to reflect events or
circumstances that may arise after the date hereof, except as required by law.
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